
Missouri Unemployment Trust Fund Projection
U.S. Department of Labor Benefit Financing Model

Year 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Total Unemployment Rate (TUR)(%) 5.74 5.19 4.77 4.56 4.46 4.56 4.77 4.53 4.53 4.53

Insured Unemployment Rate (IUR)(%)1 1.87 1.81 1.9 1.91 1.91 2.01 2.11 1.88 1.96 1.96

Maximum Weekly Benefit Amount (MWBA) $320 $320 $320 $320 $320 $320 $320 $320 $320 $320

Taxable Wage Base (TWB) $13,000 $13,000 $13,000 $13,000 $13,000 $12,500 $12,000 $11,500 $11,000 $10,500

Contribution Rate Adjustment (CRA) 30% 30% 30% 10% -7% -12% -12% -12% -12% -12%

Total Contributions Received $646,453,794 $629,711,374 $600,197,659 $588,112,782 $549,327,310 $521,732,145 $493,279,845 $462,259,772 $432,639,843 $402,922,822

Total Benefits Paid $389,296,700 $373,063,643 $411,173,675 $423,716,656 $432,414,070 $464,890,548 $497,316,804 $443,778,874 $470,651,298 $476,837,502

Trust Fund Balance First Quarter $8,108,000 $54,600,687 $301,743,600 $498,778,785 $681,935,611 $817,620,793 $900,349,700 $951,565,599 $1,011,057,708 $1,020,175,919

Trust Fund Balance Second Quarter $45,646,477 $310,835,619 $538,136,734 $730,565,467 $892,451,554 $1,010,274,216 $1,070,525,986 $1,125,666,930 $1,163,748,945 $1,156,801,426

Trust Fund Balance Third Quarter $99,678,188 $362,750,966 $574,270,653 $760,966,616 $913,034,558 $1,016,542,955 $1,060,362,136 $1,121,706,504 $1,144,800,844 $1,128,267,923

Trust Fund Balance Fourth Quarter $103,765,886 $366,528,472 $568,640,450 $753,124,345 $898,635,404 $992,720,580 $1,032,242,971 $1,098,959,344 $1,113,197,442 $1,091,530,848

CY Interest Earned by Trust Fund $1,150,745 $6,114,856 $13,087,993 $20,087,768 $28,597,819 $37,243,579 $43,559,350 $48,235,475 $52,249,552 $52,248,085

Outstanding Title XII Loans $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

FUTA Reduction Percentage 0.9%

FUTA Reduction Amount Per Employee $63.00

FUTA Reduction Amount $140,378,238

CY Ending Balance w/Loans And Bonds $103,765,886 $366,528,472 $568,640,450 $753,124,345 $898,635,404 $992,720,580 $1,032,242,971 $1,098,959,344 $1,113,197,442 $1,091,530,848

Average High Cost Multiple (AHCM)2 0.04 0.27 0.45 0.59 0.70 0.77 0.80 0.83 0.85 0.83

Voluntary Payments3 $220,000,000
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Based on actual data through 12/31/2014

1. Projected rates are based on economic conditions specified by the USDOL.
2. The Average High Cost Multiple (AHCM) is defined as the ratio of the 'Trust Fund as a Percent of Total Wages' (Reserve Ratio) to the Average High Cost Rate (AHCR).
   The USDOL provided Average High Cost Rate is the average of the three highest benefit cost rates in the last twenty years (or a period including three recessions, if longer).
   Benefit cost rates are benefits paid (including the state’s share of extended benefits but excluding reimbursable benefits) as a percent of total wages in taxable employment.
3. A voluntary payment of $220 million  was made in May 2014.  Remaining loans were repaid via FUTA Credit Reductions.
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